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SUB J : ECONOMIC ASSISTANCE FOR EGYPT 

1 . SAUDI GAZETTE, JIDDA ENGLISH-LANGUAGE DAILY, REPORT OCTOBER 18 
MEETING OF GOVERNORS OF GULF ORGANIZATION FOR ECONOMIC DEVELOPMENT OF 
EGYPT (GODE) AT RIYADH. 

2. ITEM BEGIN QUOTE: "THE COUNCIL OF THE GOVERNORS OF THE GULF 
ORGANIZATION FOR ECONOMIC DEVELOPMENT, CHAIRED BY THE PRESIDENT, 

SHEIKH MUHAMMED ABA AL-KHAIL, MINISTER OF FINANCE AND NATIONAL 
ECONOMY, MET IN RIYADH YESTERDAY. 

"THE FINANCE MINISTERS OF KUWAIT AND QATAR AND THE UAE AMBASSADORS 
ATTENDED. 

"SHEIKH MUHAMMED SAID AFTER THE MEETING THAT THEY EXAMINED THE 
BUDGET OF THE ORGANISATION AND SOME RELATED ADMINISTRATIVE 
MEASURES. 

"THEY ALSO STUDIED THE SECOND PART OF THE $1,450 MILLION LOAN 
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AGREEMENT BETWEEN THE ORGANISATION AND EGYPT. 

"EGYPT HAS ALREADY RECEIVED $850 MILLION OUT OF THIS SUM, 

USED FOR REPAYMENT OF OVERDUE SHORT-TERM CREDITS. 

"SHEIKH MUHAMMED SAID THAT THE REMAINDER OF THE LOAN WILL BE 
USED FOR IMPORTING RAW MATERIALS AND EQUIPMENT TO CONSOLIDATE 
EGYPTIAN NATIONAL INDUSTRIES AND INCREASE THEIR PRODUCTION CAPA- 
CITY. 
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"HE INDICATED THAT THE COUNCIL OF ORGANISATION'S 
DIRECTORS WILL SOON MEET IN CAIRO TO CONTINUE STUDIES IN 
ACCORDANCE WITH THE RESOLUTIONS OF THE COUNCIL OF THE GOVERNORS 
ON THIS MATTER." END QUOTE. 
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